
Date Time Country Economical Data Measures Forecast Previous

11-May  1:30pm EUR Italian Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings;

-0.2 -0.012

12-May 3:30pm USD NFIB Small Business Index 0.00% 86.7 9640.00%

12-May 6:00pm USD CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate;

-0.007 -0.004

12-May 6:00pm USD Core CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate;

-0.002 -0.001

12-May 7:30pm USD FOMC Member Harker Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy;

 0

12-May 7:30pm USD FOMC Member Quarles Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy;

 0

12-May 12th-15th USD Mortgage Delinquencies

Although it's generally viewed as a lagging indicator, the number of

delinquencies can be an important signal of the housing market's

health because it's correlated with home inventories. Lower

inventories will spur homebuilders to start new construction;

0 0.0377
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Date Time Country Economical Data Measures Forecast Previous

12-May 10:31pm USD 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence;

0 0.78|2.4

12-May 11:30pm USD Federal Budget Balance 0.00% 0 -119.1B

13-May 2:30am USD FOMC Member Mester Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy;

 0

13-May 4:31am GBP BRC Retail Sales Monitor y/y 0.00% -0.15 -0.035

13-May 11:30am GBP Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health;
-0.025 0

13-May 11:30am GBP GDP m/m
It's the broadest measure of economic activity and the primary gauge

of the economy's health;
-0.079 -0.001

13-May 11:30am GBP Manufacturing Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings;

-0.06 0.005

13-May 11:30am GBP Construction Output m/m 0.00% -0.071 -0.017



Date Time Country Economical Data Measures Forecast Previous

13-May 11:30am GBP Goods Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers;

-10.0B -11.5B

13-May 11:30am GBP Index of Services 3m/3m 0.00% -0.025 0.002

13-May 11:30am GBP Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings;

-0.055 0.001

13-May 11:30am GBP Prelim Business Investment q/q

It's a leading indicator of economic health - businesses are quickly

affected by market conditions, and changes in their investment levels

can be an early signal of future economic activity such as hiring,

spending, and earnings;

-0.03 -0.005

13-May 2:30pm EUR Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings;

-0.12 -0.001

13-May Tentative EUR German 30-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence;

 -0.09|1.9

13-May 6:00pm USD Core PPI m/m 0.00% -0.10% 0.20%

13-May 6:00pm USD PPI m/m

It's a leading indicator of consumer inflation - when producers charge

more for goods and services the higher costs are usually passed on to

the consumer;

-0.40% -0.20%



Date Time Country Economical Data Measures Forecast Previous

13-May 6:30pm USD Fed Chair Powell Speaks

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person. Traders scrutinize his public engagements as they are often

used to drop subtle clues regarding future monetary policy;

 0.00%

13-May Tentative GBP NIESR GDP Estimate 0.00% 0.00% -4.80%

13-May 8:00pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility;

 4.6M

13-May 10:31pm USD 30-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence;

 1.33|2.4

14-May 4:31am GBP RICS House Price Balance
It's a leading indicator of housing inflation because surveyors have

access to the most recent price data by virtue of their job;
-25.00% 11.00%

14-May 11:30am EUR German Final CPI m/m 0.00% 0.30% 0.30%

14-May 11:30am EUR German WPI m/m

It's a leading indicator of consumer inflation - when wholesalers

charge more for goods and services the higher costs are usually

passed on to the consumer;

-0.30% -0.40%

14-May 1:30pm EUR ECB Economic Bulletin

It reveals the statistical data that the ECB Governing Board evaluated

when making the latest interest rate decision, and provides detailed

analysis of current and future economic conditions from the bank's

viewpoint;

 0



Date Time Country Economical Data Measures Forecast Previous

14-May 2:30pm EUR Italian Trade Balance 0.00% 0 6.09B

14-May 4:00pm GBP BOE Gov Bailey Speaks

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person. Traders scrutinize his public engagements as they are often

used to drop subtle clues regarding future monetary policy;

 0

14-May 6:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy;

 3169K

14-May 8:00pm USD Natural Gas Storage
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods and services;
 109B

14-May 8:30pm USD FOMC Member Kashkari Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy;

 0.00%

15-May 11:30am EUR German Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health;
-0.023 0

15-May 12:15pm EUR French Final CPI m/m 0.00% 0.001 0.001

15-May 2:30pm EUR Flash Employment Change q/q 0.00% -2.00% 0.30%

15-May 2:30pm EUR Flash GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health;
-0.038 -0.038



Date Time Country Economical Data Measures Forecast Previous

15-May 2:30pm EUR Trade Balance 0.00% 17.2B 25.8B

15-May All Day EUR Eurogroup Meetings

The Eurogroup coordinates economic policies of the 19 euro area

member states, and their initiatives and decisions can have a

widespread effect on the Eurozone's economic health;

 0

15-May 6:00pm USD Core Retail Sales m/m 0.00% -8.00% -4.50%

15-May 6:00pm USD Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity;
-11.00% -8.70%

15-May 6:00pm USD Empire State Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment;

-65 -78.2

15-May 6:45pm USD Capacity Utilization Rate

It's a leading indicator of consumer inflation - when producers are

nearing full capacity they respond by raising prices, and the higher

costs are usually passed on to the consumer;

0.65 72.70%

15-May 6:45pm USD Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings;

-0.113 -0.054

15-May 7:30pm USD Prelim UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity;
67.6 71.8

15-May 7:30pm USD Business Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories;
-0.30% -0.40%



Date Time Country Economical Data Measures Forecast Previous

15-May 7:30pm USD JOLTS Job Openings 0.00% 0.00% 6.88M

15-May 7:30pm USD Prelim UoM Inflation Expectations

Expectations of future inflation can manifest into real inflation,

primarily because workers tend to push for higher wages when they

believe prices will rise;

 2.10%

0-Jan 0 0 0 0.00% 0.00% 0.00%



British retailers have warned the government that its business bailout package of reliefs, grants and loans will not be sufficient to stop the "imminent collapse of many

businesses". The British Retail Consortium said in a letter to small business minister Paul Scully and finance minister Rishi Sunak that the crisis "facing parts of the retail

sector . . . must be addressed urgently ahead of the June quarter (rent) day". Many businesses operate on small margins, have had little or no income coming in for several

weeks and are at imminent risk, the letter said, adding that even after a lockdown imposed to curb the spread of the new coronavirus is lifted it will take these businesses a

considerable time to recover. The retailers also said that, while the income of furloughed staff is protected by the government, without further action on property costs the

companies that employ them will be unable to continue since they cannot meet the costs of trading. The consortium said that an "intuitive stimulus could prevent" this

collapse. The letter called for an urgent meeting with Scully and officials in the Department for Business, Energy and Industrial Strategy, the Ministry of Housing,

Communities and Local Government and the Treasury to agree how best to minimise economic harm and widespread job losses.

KEY DEVELOPMENTS – INTERNATIONAL

China's central bank said it will step up counter-cyclical adjustments to support the economy and make monetary policy more flexible to fend off financial risks. The first-

quarter monetary policy implementation report from the People's Bank of China (PBOC) did not repeat the central bank's long-standing vow to refrain from "flood-like"

stimulus to support growth, reinforcing signs of more policy measures. China's long-term stable economic trend remains unchanged, despite the coronavirus outbreak, the

central bank said. "But at present, challenges faced by China's economic development are unprecedented, we must fully consider difficulties, risks and uncertainties," it said.

The bank said it will keep liquidity ample, using both aggregate and structural policy measures, and continue to deepen interest rate reforms to help lower borrowing costs

and allocate financial resources more efficiently in the economy.

The Japanese government will consider lifting the state of emergency on many of the 34 prefectures that are not among the hardest-hit by the coronavirus epidemic before

the nationwide deadline of May 31, Economy Minister Yasutoshi Nishimura said. Tokyo, Osaka and 11 other prefectures are not among the regions that could see an earlier

easing of restrictions. "As for the 34 prefectures ... if we can confirm the number of new infections remains stable, lifting (of the state of emergency) will be in sight for many

of those prefectures," Nishimura told a parliament session. He added that the emergency could be re-implemented if there were signs of an overshoot after the lifting. Japan

last week extended the nationwide state of emergency to the end of May, saying it would reassess the situation on May 14 and possibly lift the measures earlier for some

prefectures.

Some Japanese central bankers called for even bolder steps than those announced at last month's policy decision, a summary of bank views showed on Monday, to prevent

the coronavirus triggering an economic slump as bad as the Great Depression. With the pandemic seen tipping Japan into deep recession, some Bank of Japan board

members called for steps beyond what was decided at the April rate review, such as stronger co-ordination with the government and a review of existing bank policy tools.

"Policymakers must act boldly to avoid the repeat of the Great Depression," one board member was quoted as saying, adding there was further room to expand fiscal and

monetary support. "The BOJ must re-examine the effectiveness of its current policy to prevent Japan from slipping back into deflation," another opinion voiced by one of the

nine board members showed. At the April 27 meeting, the BOJ expanded stimulus and pledged to buy an unlimited amount of bonds to keep borrowing costs low, as the

government tries to spend its way out of the growing economic pain from the pandemic.

German exports declined at a record pace in March as widespread lockdown to contain the spread of coronavirus, or Covid-19, across major economies hurt the demand,

official data showed. Exports fell by seasonally adjusted 11.8 percent month-on-month, in contrast to February's 1.2 percent rise, Destatis reported. This was the strongest

decline since the beginning of the time series in August 1990. Economists had forecast a monthly decrease of 5 percent in March. Likewise, imports dropped 5.1 percent on

month, the largest fall since January 2009. Economists had forecast imports to drop 4 percent after easing1.5 percent in February. Consequently, the trade surplus declined

to a seasonally adjusted EUR 12.8 billion from EUR 21.4 billion a month ago. On a yearly basis, exports and imports decreased 7.9 percent and 4.5 percent respectively.
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